Summary Measures and Graphs
Category of Change: Coverage of Employment or Earnings, or Inclusion of Other Sources of Revenue

Proposed Provision: F7. For the estate tax, gift tax, and generation skipping transfer (GST) tax, return the

respective exemption thresholds and tax rates to 2009 levels ($3.5 million threshold for estate tax with a
top 45% tax rate) for deaths after 2023 and gifts made after 2023, with those levels not indexed in future
years. All proceeds from the estate tax, gift tax, and GST tax would go to the OASI and DI Trust Funds.

Current law Change from current law
[percent of payroll] [percent of payroll] Shortfall eliminated
Long-range Annual Long-range Annual Long-range Annual
actuarial balance in actuarial balance in actuarial balance in
balance 75th year balance 75th year balance 75th year
-3.61 -4.35 0.61 0.77 17% 18%
OASDI Cost Rates and Income Rates OASDI Trust Fund Ratio
(as a percentage of taxable payroll) (assets as a percentage of annual expenditures)
— |nCOMe rates under current law ‘ — CUrTENt lAW = wm w s \Vith this provision ‘
== === |ncome rates with this provision 600
Cost rates under current law
== w= w= . Cost rates with this provision
500
20.0
P
18.0 // — 400
16.0 e
e 5
15 / S 300
§14A0 = - e R g
a w-f
12.0 200
10.0
100
8.0 \
\3
6.0 T R e e 0 et A
2023 2030 2040 2050 2060 2070 2080 2090 2023 2080 2040 2050 20600 2070 2080 200
Year Year

Estimates based on the intermediate assumptions of the 2023 Trustees Report

Office of the Chief Actuary

Social Security Administration
September 15, 2023



