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Dr.  Well, the man is mistaken. 
Senator That would not be a financial transaction that 

would bear the. 2-percent tax, would it 
Dr. I do not. think so. 
The CHAIRMAN. Are there any other contributions to these clubs

that you organize over the country?
Dr. Contributions from the clubs? 
The CHAIRMAN. To the clubs. I am just trying to get whether 

there is any other source of revenue to your organization.
Dr. TOWNSEND. Yes; there has been a suggestion which has raised

some money for maintaining our expenses here in Washington. 
have made an appeal to the clubs to raise a  amount of money.

CHAIRMAN. How much has been raised from that source 
Dr. TOWNSEND. About $11,000. 
The Is that included in this report? 
Dr. TOWNSEND. sir. 
The CHAIRNAN. Why not.?
Mr. Pardon me, Mr. Chairman, I would like to answer 

that. The doctor is not at all familiar with that part of it.
Senator COUZENS.  your name to the reporter. 

STATEMENT OF R. E. CLEMENTS, REPRESENTING OLD AGE 
‘REVOLVING PENSIONS, LTD. ’ - ’ -

Mr. Robert E. Clements. 
The Are you on the board of  Mr. 
Mr.  sir; I am secretary and treasurer of the cor­

poration. 
The CHAIR&. Do not, forget to  the record 

 of that board of strategy.  . 
(The  is a list of the  of the members  Strategy

Committee of Old Age Rerolving Pensions, Ltd. ~ , 

_ 

. H.  chairman, Los Ahgeles, 
,  A.  Santa ’ 

 D.  Los Angeles, 
C. N. Johnston, Los Angeles, 
George’ A. Snow, Los Angeles,  ,


 H. Mitchell, Los Angeles, 
H. H. Fuller, Santa Monica, 
E. F. Zimmerman. Los Angeles, 

 secretary, Los 
Dr. 
Senator BLACK. Mr. Chairman, has he been sworn? 
The None of the  have been sworn. 

TOWNSEND.’  right. 

Senator WALSH; Let him make a statement about the money.
The _ Go ahead. 
Mr. You want to know what funds have been raised 

by the clubs outside of their initial purchase of a booklet?
The From any source, I do not care which. It would 

seem to me  this proposition has gotten a lot of money somewhere.
We  want to know the sources from which you receive the money,
and how much. 

If you will pardon me, Senator, you say lot 
of money.” I do not understand just how much you mean by  a 
lot of money.” We have taken in approximately $50,000, and we. 








































